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‘Strong democracy; yusine \ Outstanding tax -
political, social and free capltal or L beneflts & government
economic stability profit repatriation BBY support




Reliability

Ranking - Uruguay in Latam

Democracy Index

(Economist Intelligence Unit, 2017)

H |

IT Development Index
II (Economist Intelligence Unit, 2017) #

Low cormuption

(Transparency International, 2017)

]

6\ Average Intemet Speed #'I

(AKAMAL, 2017)

Prosperity Index #-I
(Legatum Institute, 2017)

E-Gov Development Index #'I
(United Nations, 2016)

Rule of Law Index
(World Justice Project, 2017)

# |

Quality of living #-l
(Mercer, 2017)
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Economuic
Growth

Growth of GDP (%) Uruguay Average annual growth of GDP (%)
(2007-2017)
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Source: Central Bank of Uruguay, Central Bank of Uruguay Source: WEO, IMF, April 2018
Expectations Survey August 2018

Source:BCU y WEO, FMI April 2016
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Growth with equity

Income level and distribution in Latin America
(USs per capita and Gini index, 2017)
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Sources: Uruguay XXI based on data provided by WEO (October 2017), Social Outlook of Latin America 2017, ECLA, INE; Central Bank of Uruguay
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Investment Grade

BBB / Baa2
Investment grade
BBB-/ Baa2
Investment grade |
BBB-/ Baa3 BBB-/ Baa3 .
Investment grade  Investment grade
BB / Bal
BB-/ Ba3 .
@ @ @ @ @ @
2009 2010 2012 2013 2014 2015 -2018

MoobDy’s STANDARD FitchRatings Rstl
&POOR’S

Source: Standard & Poor’s, Moody's, Debt Management Unit of the Ministry of Economy and Finance
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Ease of doing business

h No restrictions on

the repatriation of
profits

and domestic
investors

No discrimination
between foreign e /‘ - |

Unrestricted

— foreign
exchange
market

Single taxation
system throughout
the country

No local counterpart,
prior authorization or
registration is required
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Outstanding tax incentives

$ Investment Law

Free Trade Zones

v

: " Free ports & airports
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Free Z0Nnes @® Industrial
® Logistic
@ Services
@ Mixed
@
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Users 100 % exempted from:

» Corporate Income Tax

» Net worth Tax

» Imports fees

» Any other tax present or future

* Companites that are free zon
theirUruguayan employees.




Reliability

Free ports and atrports

Carrasco International Airport,
the only free airport in South America

The only free ports in the
Atlantic coast of South America

el i
vvvvvvv

Automation in a wide range of operations.

| wm BN
Goods exempted from domestic taxes and imports charges. 0 \!
Free transit of goods without permits or formal procedures. i
Exemption of net worth tax and Corporate Income Tax for foreign legal entities. _ o "Wr\
. M
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Market Access -

Strategic location

New York Sao Paulo Uruguay Madrid London
GMT-4 GMT-3 GMT-3 GMT+2 GMT+

Panama

Transports B ’ "
times ‘

Buenos Aires

Lima

O de Janeiro

/
0

Porto Alegre
S0 Paulo Rio de Janeiro
" Porto Alegre Sao Paulo

8 Montevideo Asuncion

Santiago

Lima
Panama

Trucking time does not include average customs time.



Market Access -

Leader in communications

#1 #1

Internet penetration Internet download speed
(fixed broadband) (Kbps, average)

|

Uruguay
Chile
Argentina
Peru
Colombia
Brazil
Panama
Costa Rica

Uruguay Paraguay

Arge ntina | | | | | |

Source: International Telecommunication Union, 2015: Akamai, 2015



Modem - Tech Infraestructure
Submarine Cable

- antel Google

* Connection

- Reach

» Synergy



Market Access

World Class factlities

SFy

< ; s AR SRR

Aguada Park Parque de las Ciencias

e

Zonamerica
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Highly skilled & Competitive, adaptable Long term
multilingual: Spanish, & committed labor force education policies
English, Portuguese



Talent

High educational level

<=

Free public education including Tertiary Education.
87% of total university students attend public universities.

read
Portuguese

attend business
48% courses

@ STEM

Source: Ministry of Education and Culture (2016)

speak
Portuguese

speak
English

read
English




Talent

Digital inclusion

Uruguay invited to join D9 Group

1st country in the world to give laptops Learning English |
to all students and teachers in Onllrje English instruction
State-run schools and high schools. provided to all students and

Plan Ceibal teachers.



Talent

Government support

fnanciatsupport forspecific | finjshing ¢,
schools =’

e More than 132 approved
training proposals

Up to 70% of costs

e More than 4,000 People trained
¢+ 1M USD Program contribution

e+ 4M USD Total investment

O-BASF LDC. Y. €x5re MERRCK



Talent

Government support

A global services smart
employment website. | ®$ tal
-Job Offers
- Industry promotion e More than 20.000
- Private sector-Academia linkages peopleregistered

e More than 300 companies registered
e More than 16.500 tests performed

* More than 1000 job opportunities
in global services

e More than 8o activities per year in
educational institutions

O-BASF LDC. Y. €x5re MERRCK



Talent

Government support

Fast track for Residence and Visa procedures
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8 Day Fast Track for Global Services investors and/or employees




Vast cultural,
educational, and
health amenities
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SmartServices

Uruguay XX/

INVESTMENT, EXPORT AND COUNTRY
BRAND PROMOTION AGENCY

business-services@uruguayxxi.gub.uy
www.investinuruguay.uy

@SmartServicesUY



