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Why Uruguay?

A UNIQUE COMBINATION OF ATTRIBUTES

R \ { . -Stabil.ity-.T.ransparency
ﬁ?"&», Reliabllity & Certainty + Sustainability - ESG

e World class infrastructure

e Markets & Clients access

Easv fOT buSiness e Financial freedom & Incentives

e [Innovation ecosystem

Talent 8 Lifestvle e Multilingual - Flexible - Creative

e Peaceful - Diverse - Safe



Why Uruguay?

SUSTAINABLE PRODUCTION HUB GLOBAL SERVICES HUB

food for to feed

3 million 5 million EXPORTER per capita in
people LATINAMERICA

It has th i
Uruguay produces L has the capacity #] SOFTWARE

?E!E.y gnﬂ@va nigﬁiu?
El;{/ / .%,ﬁi%%ﬁZ@ Jum 5L t

<

EXQe: Ub-ad

’-’:’ ﬁ'-|...¢I-;""'__r T #
wﬁ"«:ﬁ Y 1

o= E-. = _‘..-
i _: JI .,r ; 1 7 f;%

CE  SamEne |«

4
- il
= J‘A r:’-' p e

T\




Exports at a glance u

Agribusiness and food Global Services

48% 29% 1%

Other
Manufactures
and Services

Beef, Livestock,
Dairy, Fish

Trading
Business
T
Financial

Creative 1 2%
R&D

Pulp, Wood, Paper

Cereals, Oilseeds,
Fruits, Others

Tourism

Other food and Beverages

Wool, Leather, Textile

Sources: Uruguay XXI based on National Directorate of Customs and Free Zones and BCU (2023).



Track Record

HUB operations in Uruguay
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Reliabtlity

Uruguay in Latin America

Democracy Index

(Economuist Intelligence Unit, 2023)

#1

Rule of Law Index
(World Justice Project, 2023)

#1

Q

Low corruption

(Transparency Intermational, 2023)

#1

i

Soctal Mobility

(World Economic Forum, 2020)

#1

Cuwvil Liberties
(Freedom House, 2023)

#1

E-Government

Development Index
(United Nations, 2022)

#1



Democracy
2 Index

Norway
lceland
Sweden
Finland
Denmark
Ireland
Switzerland
Netherlands
Luxembourg
Germany

Uruguay #11
Austria

UK

Greece

France

Spain

Czech Republic
Estonia

Malta

Portugal
Slovenia

ltaly

(Source: Economist Intelligence Unit)

Uruguay & Europe

Rule of
law

Denmark
Norway
Finland
Sweden
Germany
Luxembourg
Netherlands
Estonia
Ireland
Austria

UK

Belgium
Lithuania
Czech Republic
France
Latvia

Spain
Uruguay #18
Slovenia
Portugal
Malta
Cyprus

(Source: World Justice Project)

Q Corruption
Index

Denmark
Finland
Norway
Sweden
Switzerland
Netherlands
Germany
Luxembourg
Ireland
Estonia
Uruguay
Belgium
lceland
Austria
France

UK
Lithuania
Portugal
Latvia

Spain
Czech Republic
ltaly

#11

(Source: Transparency international)

Civil
Liberties

4

Finland
Norway
Sweden
Denmark
Ireland
Luxembourg
Netherlands
San Marino
Uruguay
Belgium
Portugal
Switzerland
Slovenia
Estonia
Germany
lceland
Andorra
Austria

UK

Cyprus
Czech Republic
Spain

#5

(Source: Freedom House)

%

Rellabtlity

E-Goverment
Development

lceland
Sweden
Estonia
Netherlands
UK

Malta
Norway
Spain
France
Austria
Slovenia
Germany
Switzerland
Lithuania
Liechtenstein
Luxembourg
Cyprus
Latvia
Ireland
Greece
Poland

Uruguay #35

(Source: United Nations)



Equitable growth

24000 | — -~~~ ———— —— R L S |

|

| | |

| | |

21000 | : @ URUGUAY :

| | | |

| | |

B 18000 - o ——mmmm - |

o ol | i | |

Q. | ‘ Costa Rical | |

© 15000 | : :

5 a) : : ‘ Argentina :

Q—g 12000 == mmmmm e o S A _‘_ Dominican,
Q Republic LATAM

CE) 9000 F | |

| P ' |

— | ‘Colombla ‘ erd |

- 6000 F —© — am g N WEEREEERD |

— | Guatemala . El Salvador |

| | |

3000 | | ) Honduras , O BOI'V'? |

| | |

| | |

0 | | |

0.55 0.40 0.35

Income distribution
GINI Index

Fuente: Data of WEO - FMI (Octubre 2023) and CEPAL (2022).



Rellabtlity

10 consecutive years of The lowest country risk
Investment grade In the region

1359

BAA1/BBB+/BBB -

BAA2 / BBB / BBB-

BAA3 / BBB- / BBB-

201

2013 2015 2024

MoobDy’s  STANDARD  FitchRatings
RPOOR’S

Source: MEF - Ministry of Economy of Uruguay, J.P. Morgan Chase (April 2024).



Rellabtlity

At the forefront of sustainability

## 3 INTHEWORLD
Wind & Solar Energy

REN212023 Report

HYDRAULIC 42%
WIND 32%

4%
BIOMASS 17% 9 O

THERMAL 6%

PHOTOVOLTAIC 3% r

enewable

Source: National Energy Balance, average 2017-2022.

K), UruguayNatural

\H:)

o

[.\ GREEN BOND LINKED TO KPI

AA 44%
AA

Native forest and growing

+80%

Livestock production
based on natural pastures

LAWS:
Soll Conservation

Protected Area
Waste Management



Rellabtlity

ESG top performance

Environment : Soctal - Governance

Best

Worst

, , Uruguay

ke

T

Fuente: Bluebay Asset Management - Verisk Maplecroft (2022).



Reliabllity

Easy for business

Equal No local
treatment for :_I_ﬁ . counterpart
foreigners and locals required
FOREIGN
Free foreign [. COMPANIES h 1:No rﬁstriction_s _
exchange \ or the repatriation
markget —l # of profits

One national
tax system
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Access

INTERMEDIATE
TIME ZONE

New York Uruguay London

NEUTRALITY
& CULTURAL
AFFINITY

GMT -4 GMT -3 GMT +1
WORLD CLASS
LOGISTIC SERVICES TRADE\A:E«RGC%EEQA ENTS
TECHNOLOGY EXICO
TALENT
INFRASTRUCTURE CHILE
CONNECTIVITY
‘ o DOUBLE TAXATION
MULTIMODAL e Aé SEEMEE-?—S
SOLUTIONS [ CRRL NETWORK




Leader in communications
In Latin America

Internet penetration
- fixed broadband

(International Telecommunication Union)

#1

% of homes connected
by optical fiber

Access

#1

Adoption of IT

(World Economic Forum)

0 &

#1

)))

% of companies
connected by optical fiber

#1

Digital Nations member
(World's leading digital
governments)

L
| &

Source: ITU, World Economic Forum (2019), United Nations (2022).

#1

E-Government

Development Index
(United Nations, 2022)

#1




~ skilled Competitive .

Multilingual




Digital inclusion Multilingual talent

English Portuguese

Only country in the

. world to achieve General
( Cel bal One laptop per child population @

full implementation.
Technical
and university (o)
students and 82 /O
graduates

iINn TOEFL in
South America

Source: ETI 2019.



Support for foreign companies

|
finishing ¢ smart fast
school® ° -:talen - track
=|

éié Youth Employment Promotion Livein | \J Uruguay



Tech ecosystem

& 2

+ 500 Success Hub
tech companies of Uruguayan for global
providing global solutions Tech companies Tech companies

# SOFTWARE 5oy capita in LATINAMERICA

EXPORTER

50% of tumover comes from exports

+70% of U.S. clients % +45% IT products
Wide range of Universities, top PN Strong and agile network
research groups and industry 100 of support institutions

Integration programs



Innovation ecosystem
Uruguay

Innovation Em

U Hub EE

o Open Labs =EE  Acceleration P Grants forinnovation B8

' » Open innovation

S
Microsoft Venture Capital

Newlab '

* Intemal capabillities

HEE I I IS I B S - S S - S S - - .-
- . - - - - - - - - - - - - - -y
-_" e s S S S O O EE S O S S S e e e o e

Innovation
Campus e Implementation
antel| /\i3 @ & 0

R R e 56 CJ ol - Tax Credits




Innovation ecosystem

Blotech ecosystem

Research centers & Universities Academic Groups | Researchers
+300 +1600
‘¢|‘ B} ﬂ UNIVERSIDAD
~- . &8 DE LAREPUBLICA
polo tecnologico Institut Pasteur iy URUGUAY
fe Montevidee Pharma & Health
.\.: L B mm . 4 . )
';.Q:TCB|+| CUd|m @Ilbce 1 1A Food industry
o ' mmmues Cor o i R e URUGUAY
i Agri-biotech
S
Universidad T :r‘
"”M"T !EHM @ UCU g™ Enger-!id!;e:;ﬁgim Cannabis

Incubators, Funds & Startups network




Lifestyle
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Lifestyle

=1 \%) | LIVE THE

The best quality of life in Uruguay

Latin America liveinuruguay.uy
(Mercer, 2023)

EXPERIENCE

Health Education Commuting Recreation




Incentives
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Outstanding Tax Benefits



Incentives

Free zones

@ Industrial
@ Logistic years of FTZ in Uruguay

. Services (Since 1987)

‘ Mixed

political parties

3" y of Exports
O ofgoods

Users are 100% exempt from:

e Corporate Income Tax ® Involice in any currency
® Equity Tax ® 12% Flat Personal Income Tax for Expats

® [mport Taxes
® Any other present or future taxation*® “Free zones users must pay social security contributions for their Uruguayan employees.



Incentives

Free ports and atrports

L

- l

Carrasco International Atrport,
the only free atrport in South America

The only free ports in the
Atlantic coast of South America

ik ' H AM BURG

i,

.
Y AN e BEs

Goods exempted from domestic taxes and imports charges. "’\'
Free transit of good without permits or formal procedures.
Exemption of equity tax and Corporate Income Tax for foreign legal entities.

Automation in a wide range of operations.

.......




- I
Up to100% EXEMPTIONS for INCOME TAX and DUTIES

SUSTAINABLE PRODUCTION HUB GLOBAL SERVICES HUB

Reglonal HQ - Trading - SSC - Financlal -
distribution IT - R&D - Datacenters

Agribusiness - Renewables - Manufacturing

SOFTWARE LAW
TEMPORARY ADMISSION FREE PORTS & CIT 0%
VAT & Customs duties exempt AIRPORTS
LAW
EXPORT REFUND 0% CIT and
3-6% of FOB value Customs duties TRADING
CITO,75%

INVESTMENT PROMOTION LAW - SCIENTIFIC & INDUSTRIAL PARKS LAW
CIT exemption up to 100% of investment

FREE TRADE ZONES LAW
0% CIT and Customs dutles - Special tax and pension regime for expats

*CIT: Corporate Income Tax.



Why Uruguay?

Business Opportunities & Key industries

SUSTAINABLE PRODUCTION HUB GLOBAL SERVICES HUB

Agribusiness & Food - Chemical - Pharma - Regional

HQ - Trading - SSC - Financlal -

Renewables - Advanced Manufacturing distribution IT - R&D - Datacenters

27 SONY GSK Eaore mercado  (Google
| @ () Marfrig 22 Arboreal ',%% e S
UPM .
Astrazeneca (CAS Verifone: §° Microsoft
XANG | . ,
AAK 52V ¥ pepsico % Columbia
Nestle s B
Sif0 ey [ 4
75#[[»41/2& ey syngenta  DO-BASF
i 4 . Unlenver
OXITENO k BGI EXC/G"
AkzoNobel i # = \)(’
~C cbc TRAFIGURA
RICOH e
Virbac 0:0 MSD (2 Megalabs ) Eurofarma
MERRCTK ) Abbott 3% UBS Al
@ HIF = enrmac (J Integer  sATELLOGIc @sHIMADZU BESTSELLER' alorica ! PARTNERS

ARCHITECTS



_ _
& aguay X . PORTFOLIO

+60 investment opportunities

Distressed @ﬁ -
companies A
| E
@ OPETatiT_lg EXe Life Sclience
- companies _
( =¥ Tourism and vQ Infrastructure
I/ Real Estate 513 and logistics
A Investment
projects Other
Visit the Sho

Investment Portfolio website EFi



We support foreign investors
In all stages

m - %

DECISION PROCESS LANDING AFTERCARE

Customize information and advice
‘ ) Site visits

Linkage with public and private actors

Uruguay XX/

INVESTMENT, EXPORT AND COUNTRY
BRAND PROMOTION AGENCY

Recruitment & talent development

Policy advocacy



» BUSINESS &
u INNOVATION HUB PRODUCTION

Uruguay H1IN LATAM

GLOBAL
SERVICES

~Reliability& .| - Easyfor | Talent&. -
Certainties business | Lifestyle

COME, TEST & INVEST!

‘ ) Riﬂﬁgﬁ%ﬁfm | Invest@uruguayxxi.gub.uy - www.investinuruguay.uy
BRAND PROMOTION AGENCY






